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I.P Mainali & Associates PAN No. 612770083

Chartered Accountants Chabahil Pipalbot -

A athmandu
[L(:;T;fes?%? et Tel: 01-4913480
Membership No, 1440 Email: ca.indramainalyi@gmail.com

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
SIURT Y ADT POWER LIMITED

Opinion
We have audited the accompanying financial statements of Siari Myadi Power Lid. (‘the company™) which comprize he
Bulamcs Shest as al 31 Ashad 2077, (15 July, 2020) end the related Income Statement, Statement of Changes in Equity,
Staternent of Cash Flows and Summary of Significant Accounting Molicies and Noles 1o the accounts for the vear ended
om Lhet dale.
T aur opinion, the accompanying financial statements give a true and fair view, in all material respects the financial
pasition of Siuri Nyadi Power Ltd, oz ot 31 Ashad 2077, (15 July, 2020), and of the results of its Aneneial performonee
and its cash flows for the year then ended and in accordance with generally accepted accounfing principle and
Companies Act 2063,
Basis for Opinken
We conducted our audil in sccordance with Mepal Standards on Auditing (NSAs). Our responsibilities under those
standards are further deseribed in the Aoditer’s Responsibilities for the Audit of Flodncial Stalements section of our
report. 'We are independent of the Company in sccordance with the ethical requirement that is relevant 1@ our audil of te
financial statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtaimed is sufficiznt and appropriate to provide basis for our opinian,
Responsibilities of Management and Those Charged with Governance for the Financial Statements
Managemen of the company is responsible for the preparation and [air presentation of the Financial Statements in
aeeordance with the Mepal Accounting Standards and other aecounting principles generally accepted, mcluding the
uceounting policies as adopted and for swch internul control as manpgement determines, is necessary to enahle
preparation of the financial statements that are friee from material misstatements, whether due to fraud or esror.

In preparing the Financial Siatements, manogement is responsible for assessing the Company®s ability to continue as a

going concern, disclosing, as applicable, macters related to going concem and using gedng concern basis of aceounting

unless management either intends o lguidate the Company or o cease operations, or has no realistic alternative but to
do so.

These charged with governance are responsible for overseeing the Company”s financial reporting process,

Aunditors” Responsibilities for the Audit of Financial Statements

O responsibility is fo express an opinion on these financial statements based on our audit, We eonducted our audit in
aceordance with Nepal Standards on Auditing. These Smndards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free foom material
misuatement,

An audit involves performing procedures to obtain audic evidence about the amounts and disclesures in the financial
statements, The procedures selected depend on our professional judgment, including the assessment of the risks of
material misstatement of the financinl statements, whether due to fraud or error. In making those risk assessments, we
considerad the internal control relevant w Company's preparation and fair presentation of the financial statzments in
order 1o design andii procedures that were appropriate in the cireumstances, but net for the purpese of expressing an
opinien on the Company’s intemnal control, An audit also ncledes evaluating the appropriatencss of the accounting
policies used and the reascnableness of accounting estimetes meds by the management, a= well as evalusting the overall
presertation of the financial statzments.

W believe that the susdit evidence we oblained is sulTicient and uppruprmll: to prowide o hisis for our opinion,

Heport on Chiber Legal and Regulatory ]bquirimems

O the busis of vur exsminalion and explasiions given o us, we would like 1o reporl thai;
i We have obtained all the information and explanations, which were considercd necessary for the purpose for our
audit,

il Company has kept proper books of accounts es required by lew, in so far as it appears from our examination of
those baoks of accownt, subject to party conformations.

iii.  The Balance Sheet, Income Stalemend, Statement of Cash Flow, Statement of Changes in Equity dealt with b}'
this report ave in agreement with the books of account maintained by the Company.

iv.  During our examination of the books of account of the Company, we have not come across the cases where the
Beard of Directors or any member thereaf or any ropresentative or any office holder or any employee of the
Compony has acted contrary o the provisions of law or caused loss or damage to the Company, and

. W have not come across eny frandulence in the accounts.

Place: Kathmandu UDIN Mumber:210211CAD1 420NN

Date: § & I|r f-:j,'eﬂ'? "If




Siuri Nyadi Power Ltd

Balance Sheet

As On Ashad 31, 2077 (15 July, 2020)

Particulars Schedule Current Year Previous Year
Assets
Non Current Assets:
Property, Plant & Equipment 1 20,094,608.00 21,760,158.00
Capital WIP 2 242.277,941.00 240,171,425.00
Investments 3 4,925,000.00 4,925,000.00
Total Non Current Assets 267,297,549.00 266,856,583.00
Current Assets:
Cash & Cash Equivalent 4 100,254.00 3,354,503.00
Other Advances & Deposits 5 40,103,635.00 40,685,135.00
Total Current Assets 40,203,889.00 44,039,638.00
Total Assets 307,501,438.00 310,896,221.00

Equity and Liabilities
Equity
Share Capital 6 344,293,000.00 344,293,000.00
Calls In Advance 7,837,500.00 4,650,000.00
Reserve & Surplus 7 (61,200,237.00) (48,071,282.00)
Total Equity 290,930,263.00 300,871,718.00
Current Liabilities
Sundry Payables 8 15,583,951.00 9,915,828.00
TDS Payables 9 987,224.00 108,675.00
Total Current Liabilities 16,571,175.00 10,024,503.00

Total Equity and Liabilities 307,501,438.00 310,896,221.00
Notes to the Accounts 12

Kathmandu
Date: 28/10/2077

Chairman Director

As per our attached certification of even date

For: I. P Mainali & Associates
Chartered Accountants

CA. Indra Prasad Mainali

Proprietor




Siuri Nyadi Power Ltd
Income Statement
For The Year Ended Ashad 31, 2077 (15 July, 2020)

Particulars Schedule Current Year Previous Year

Income From Power Sales - -
Less: Direct Expenses - -
Add: Other Income 10 199,213.00 445,146.00
Gross Income 199,213.00 445,146.00
Less:

Administrative Expenses 11 11,662,618.00 13,229,989.00
Depreciation 1,665,550.00 1,985,412.00
Profit/(Loss) Before Tax (13,128,955.00) (14,770,255.00)
Current Tax - -
Deferred Tax - -
Net Profit/(Loss) After Tax (13,128,955.00) (14,770,255.00)
Notes to the Accounts 12

Place: Kathmandu
Date: 28/10/2077

Chairman Director

As per our attached certification of even date

For: 1. P Mainali & Associates
Chartered Accountants

CA Indra Prasad Mainali
Proprietor



Siuri Nyadi Power Ltd

Cash Flow Statement

For The Year Ended Ashad 31, 2077 (15 July, 2020)

Particulars

Current Year

Previous Year

A.Cash Flow From Operating Activities
Net Profit after Tax

Add: Interest Expense

Add: Depreciation

Net Cash Flow Before Changes in Working Capital

(Increase)/Decrease in Current Assets
(Increase)/Decrease in Current Liablities
Net Cash Flow From Operating Activities

B.Cash Flow From Investing Activities
Increase in Investment

Disposal Of Fixed Assets

Increase in CWIP

Addition on Fixed Assets

Net Cash Flow From Investing Activities

C. Cash Flow From Financing Activities
Interest Expense

Share Call in Advance

Issue of Share Capital

Net Cash Flow From Financing Activities

Net Cash Flow
Add: Opening Cash & Bank Balance

(13,128,955.00)

(14,770,255.00)

1,665,550.00 1,985,412.00
(11,463,405.00)]  (12,784,843.00)
581,500.00 (5,944,602.00)
6,546,672.00 6,499,497.00
(4,335,233.00)]  (12,229,948.00)

(2,106,516.00)

11,700,000.00
(17,268,442.00)
(186,100.00)

(2,106,516.00)

3,187,500.00

(5,754,542.00)

(240,167,973.00)
246,993,000.00

3,187,500.00
(3,254,249.00)
3,354,503.00

6,825,027.00
(11,159,463.00)
14,513,966.00

Closing Cash & Bank Balanace

100,254.00

3,354,503.00

Kathmandu
Date: 28/10/2077

Chairman Directors

As per our attached certification of even date

For: 1. P Mainali & Associates
Chartered Accountants

CA. Indra Prasad Mainali
Proprietor




Siuri Nyadi Power Ltd

Statement of Changes in Equity
For The Year Ended Ashad 31, 2077 (15 July, 2020)

. . Share Calls in| Revaluation| Accumulated
Particulars Share Capital Advance Reserve Profit/(Loss) Total
Balance as on 01.04.2075 342,117,973.00 (33,301,027.00) 308,816,946.00
Share Capital 2,175,027.00 2,175,027.00
Share Calls In Advance 4,650,000.00 4,650,000.00
Profit/(Loss) for the Year - - - (14,770,255.00) (14,770,255.00)

Balance as on 31.03.2076

344,293,000.00

4,650,000.00

(48,071,282.00)

300,871,718.00

Balance as on 01.04.2076
Share Capital

Share Calls In Advance
Profit/(Loss) for the Year

344,293,000.00

4,650,000.00

3,187,500.00

(48,071,282.00)

(13,128,955.00)

300,871,718.00

3,187,500.00
(13,128,955.00)

Balance as on 31.03.2077

344,293,000.00

7,837,500.00

(61,200,237.00)

290,930,263.00

Kathmandu
Date: 28/10/2077

Chairman

Directors

As per our attached certifiaction of even date
For: I. P Mainali & Associates

Proprietor

Chartered Accountants

CA Indra Prasad Mainali




Siuri Nyadi Power Ltd
Schedules Forming Part of the Accounts
For The Year Ended Ashad 31, 2077 (15 July, 2020)

Property, Plant & Equipment Schedule - 1
" Addition During the Year oci ’
. . Opening - Total . Closing Balance
Particulars Dep. Rate Balance (WDV) Sh;:::: to ]:/:l::}:‘,;o B;::ss:l;}; to Total Addition Disposal Assets Depreciation (WDV)
Non Depreciable Assets
Land 1,456,432.00 - - - - 1,456,432.00 - 1,456,432.00
Land Totall 1,456,432.00 - B B - 1,456,432.00 - 1,456,432.00
Block B 25%
Fumiture & Fixtures -
Fans 2,189.00 - 2,189.00 547.00 1,642.00
Furniture Account 48,074.00 - 48,074.00 12,019.00 36,055.00
Furniture (OP) 1,345,713.00 - 1,345,713.00 336,428.00 1,009,285.00
Computer & Peripherals -
Brother Laser Printer 4,390.00 - 4,390.00 1,098.00 3,292.00
Computers (Desktops) 44,035.00 - 44,035.00 11,009.00 33,026.00
Computers (Laptops) 233,378.00 - 233,378.00 58,345.00 175,033.00
Computer & Office Equipment's (OP) 82,405.00 - 82,405.00 20,601.00 61,804.00
Projector 27,361.00 - 27,361.00 6,840.00 20,521.00
Electrical Equipment -
Air Conditioner 76,275.00 - - 76,275.00 19,069.00 57,206.00
CCTV Camera 8,224.00 - 8,224.00 2,056.00 6,168.00
EPABX & Telephones 37,270.00 - 37,270.00 9,318.00 27,952.00
Mobile Phones 235,202.00 - - 235,202.00 58,801.00 176,401.00
Sony Digital Camera 6,284.00 - 6,284.00 1,571.00 4,713.00
Block B Total 2,150,800.00 - - - - - 2,150,800.00 537,702.00 1,613,098.00
Block C 20% -
Bike (Ba 73 Pa) 7719 104,233.00 - - - - 104,233.00 20,847.00 83,386.00
Block C Total 104,233.00 - - - - 104,233.00 20,847.00 83,386.00
Block D
Project Work 3.125% -
Camp House 13,495,183.00 - - - - 13,495,183.00 421,724.00 13,073,459.00
Project Work Total 13,495,183.00 B - B B 13,495,183.00 421,724.00 13,073,459.00
Other Assets 15%
Breaker of Excavator 1,166,837.00 - 1,166,837.00 175,026.00 991,811.00
Bolero Pickup 1,708,712.00 - - 1,708,712.00 256,307.00 1,452,405.00
Air Compressor Machine 1,556,010.00 - 1,556,010.00 233,401.50 1,322,608.50
Rock Drilling Machine 99,450.00 - 99,450.00 14,917.50 84,532.50
Excavator - - - - - -
Other Assets Total 4,531,009.00 B - B B B 4,531,009.00 679,652.00 3,851,357.00
Block D Total 18,026,192.00 - - - - - 18,026,192.00 1,101,376.00 16,924,816.00
Block E S Year
Software (Tally) 22,501.00 - - - - 22,501.00 5,625.00 16,876.00
Block E Total 22,501.00 - - - - 22,501.00 5,625.00 16,876.00
Grand Total 21,760,158.00 - - - - - 21,760,158.00 1,665,550.00 20,094,608.00




Siuri Nyadi Power Ltd
Schedules Forming Part of the Accounts

For The Year Ended Ashad 31, 2077 (15 July, 2020)
WIP Cost Sheet Schedule-2
Particulars Current Year Up to Previous
Current Year Addition Year

Infrastructure Expenses
Access Road 82,205,882.00 - 82,205,882.00
Compensation Expenses 2.,540,198.00 - 2,540,198.00
Excavator Cost (Infrastructure) 190,349.00 - 190,349.00
Blaster Expenses (Infrastructure) 33,000.00 - 33,000.00
Communication (Infrastructure) 2,100.00 - 2,100.00
Construction Materials (Infrastructure) 142.,376.00 - 142.,376.00
Food and Accommodation (Infrastructure) 338,573.00 - 338.,573.00
Forest Clearance Expenses 73.810.00 - 73,810.00
Halogen Light Set 31,272.00 - 31,272.00
Land Survey For Access Road 409,343.00 - 409,343.00
Misc. For Infrastructure 250.00 - 250.00
Repair and Maintenance - Compressor Machine 24,030.00 - 24,030.00
Repair and Maintenance - Drill Machine 12,760.00 - 12,760.00
Road Construction Exp - (Infra) 26,069,441.00 - 26,069.,441.00
Security Expenses (Infrastructure) 39,000.00 - 39,000.00
Transportation - Infrastructure 215,437.00 - 215,437.00
Wages (Infrastructure) 16,950.00 - 16,950.00
Work at Site 10,933,573.00 - 10,933,573.00
Consultant Fees for Detailed Study and IEE Study
Consultancy 281,750.00 231,000.00 50,750.00
Detailed Design 16,498,000.00 1,649,800.00 14,848,200.00
Drawing & Design 210,000.00 - 210,000.00
Due Diligence Report 1,819,940.00 - 1,819,940.00
Feasibility Report 2,566,400.00 - 2,566.400.00
Interest During Construction (IDC) -
Loan Service & Documentation Fee 31,934,000.00 - 31,934,000.00
Environment Mitigation Expenses -
IEE study Expenses 498.,420.00 - 498.420.00
Site office Building
Temporary Camp House 281,455.00 - 281.,455.00
Price Escalation, Insurance and Misc. (WIP)
Insurance Premium - Bolero Pickup 76,468.00 22,813.00 53,655.00
Insurance Premium - Excavator 114,018.00 - 114,018.00
Insurance Premium - Medical Insurance 22.,383.00 - 22.,383.00
Project Development Cost -
Air Fare 1,189,023.00 - 1,189,023.00
Communication Expenses -Site 27,800.00 - 27,800.00
Connection Agreement procedure Agreement 1,052,000.00 - 1,052,000.00
DSA 553,100.00 41,300.00 511,800.00
Misc. Expenses 5.,613,190.00 300.00 5,612,890.00
Electricity Production Survey Licensee 12,000,000.00 - 12,000,000.00
ERT Survey Works 680,260.00 - 680,260.00
Discharge Measurement Expenses 705,690.00 12,000.00 693,690.00
Financial Closure Ceremony 734,933.00 - 734,933.00
Fuel for Site Travelling 4,532.00 - 4,532.00
Foreign Visit Expenses 22.865.00 - 22.,865.00
Generation License 3,000,000.00 - 3,000,000.00
House Rent Expenses - Site 51,667.00 - 51,667.00
Internet Expenses 47,604.00 16,272.00 31,332.00
Performance guarantee Commission 1,328,910.00 - 1,328,910.00
Project Management Fee 21,600,000.00 - 21,600,000.00
Investor Interaction Expenses 119,950.00 - 119,950.00
Legal Expenses 30,000.00 - 30,000.00
MOU Signing Expenses 178.,890.00 - 178,890.00
Raincoat 5,000.00 - 5.,000.00
Survey License 1,525,000.00 - 1,525,000.00
Transportation for Site Travelling 85,889.00 - 85,889.00
Travelling Expenses 18,980.00 - 18,980.00
Water and Other Sample Test 31,075.00 - 31,075.00
Site office Expenses 41,980.00 - 41,980.00
Survey Works & Accessories 1,330,610.00 - 1,330,610.00
Sleeping Materials 62.,450.00 - 62.450.00
Tax Clearance Documentation 45.,200.00 22,600.00 22.600.00
Three D Animated Presentation 300,000.00 - 300,000.00
Transmission Line Survey License 120,000.00 40,000.00 80,000.00
PPA Procedure 2.,317,000.00 - 2,317,000.00
Office Expenses For site 17,200.00 - 17,200.00
Project Travelling Expenses 1,811,175.00 70,431.00 1,740,744.00
Vehicle Rent Expenses 161.,480.00 - 161.,480.00
Project Development Cost 7.883.310.00 - 7.883,310.00
Grand Total 242,277,941.00 2,106,516.00 240,171,425.00
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Schedules Forming Part of the Accounts
For The Year Ended Ashad 31, 2077 (15 July, 2020)

Investment Schedule-3
Particular Current Year Previous Year

NMB Bank Ltd (Fixed Deposit) 2,450,000.00 2,450,000.00

River Falls Power Ltd 2,475,000.00 2,475,000.00

Total 4,925,000.00 4,925,000.00

Cash & Cash Equivalent

Schedule-4

Particular Current Year Previous Year
Cash Balance
Cash-in Hand (As Certified By Management) 10,120.00 875.00
Bank Balance
NMB Bank Ltd ( 00101300524758000001) 56,716.00 1,025,115.00
Sunrise Bank Ltd Call A/C 00210270110023 33,418.00 2,328,513.00
Total 100,254.00 3,354,503.00

Other Loans, Advances & Deposits

Schedule-5

Particular

Current Year

Previous Year

Advance for Land

23,500,000.00

23,500,000.00

Advance to Bhusan Guragain 2,495,135.00 2,495,135.00
Advance to Dr Bhogendra Guragain 100,000.00 100,000.00
Advance to Anand Ojha 1,000.00 -
Harim Om Nirman Seva Pvt Ltd 4,700,000.00 4,700,000.00
Integrated Group Nepal Pvt Ltd 500,000.00 500,000.00
NGPL International Pvt Ltd 10,000.00 10,000.00
River Falls Power Ltd 7,850,000.00 7,850,000.00
Super Nyadi Power & Investment Pvt. Ltd. 377,500.00
Sundry Receivables 570,000.00 1,530,000.00
Total 40,103,635.00 40,685,135.00
Share Capital Schedule-6
Particular Current Year Previous Year

Authorized Capital

21,000,000 Equity Share @ Rs 100 each
Issued Capital

21,000,000 Equity Share @ Rs 100 each
Paid Up Capital

3,442,930 Equity Share @ Rs.100 each

2,100,000,000.00

2,100,000,000.00

2,100,000,000.00

2,100,000,000.00

344,293,000.00

344,293,000.00

Total

344,293,000.00

344,293,000.00
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Reserve & Surplus

Schedule-7

Particular

Current Year

Previous Year

Profit/(Loss) Upto Previous Year
Profit/(Loss) for the Year

(48,071,282.00)
(13,128,955.00)

(33,301,027.00)
(14,770,255.00)

Total (61,200,237.00) (48,071,282.00)
Sundry Payable Schedule-8
Particular Current Year Previous Year
Audit Fee Payable 50,175.00 50,175.00
Gratuity Payable 479,509.00 550,759.00
Govinda Sharma Phokerel 196,350.00
Hari Ohm Nirman Sewa Pvt. Ltd. 1,927,236.00 1,927,236.00
House Rent Payable 831,600.00
Nagdi Group Power Ltd 7,092,000.00 7,092,000.00
Payable to Birkha Bahadur Ghale 71,853.00 2,750.00
Payable to Bhogendra Guragain 777,584.00
Payable to Anand Ojha 125,602.00 425.00
Payable to Jamindra Man Ghale 335,706.00 -
Payable to Krishna Lal Shrestha 315,292.00 -
Payable to Raj Ghale 62,314.00 -
Payable to Robin Subedi 140,000.00 -
Payable to Roshna Kaichi 59,700.00 -
Payable to Santosh Bahadur Ayer 17,000.00 -
Payable to Shailendra Guragain 777,584.00 -
Payable to Sudip Banskota 39,568.00 -
Payable to Ramesh Bhattrai - 19,440.00
Sanima Hydro and Engineering Pvt Ltd 1,627,900.00 -
Social Security Contribution Payable 383,935.00 -
Salary Payable 36,280.00 36,280.00
Sundry Payable 236,763.00 236,763.00
Total 15,583,951.00 9,915,828.00
TDS Payables Schedule-9
Particular Current Year Previous Year
TDS on Audit Fees 675.00 675.00
TDS on Advertisement 150.00 -
TDS on Consultancy 34,650.00 -
TDS on Detailed Design 21,900.00
TDS on Gratuity 3,563.00 -
TDS on Project Management Fee - 108,000.00
TDS on House Rent 158,400.00 -
TDS on Printing Service 645.00 -
TDS on Tax Clearance Documentation 300.00 -
TDS on Social Security 9,828.00 -
TDS on Salary 757,113.00 -
Total 987,224.00 108,675.00
Other Income Schedule-10
Particular Current Year Previous Year
Interest Income 199,213.00 445,146.00
Total 199,213.00 445,146.00




Siuri Nyadi Power Ltd

Schedules Forming Part of the Accounts

For The Year Ended Ashad 31, 2077 (15 July, 2020)

Administrative Expenses Schedule-11
Particular Current Year Previous Year

Audit Fee 50,850.00 50,850.00
Advertisement Expenses 11,300.00 9,763.00
AGM Expenses - 28,290.00
Bank Charges 565.00 3,780.00
Cleaning Expenses 63,130.00 118,950.00
Donation 30,000.00 102,000.00
Fine, Interest and Penalty 15,316.00 500.00
Fuel & Lubricant Expenses 355,260.00 519,702.00
Gratuity Expenses - 293,292.00
Government Fees & Charges - 29,060.00
House Rent 1,584,000.00 1,440,000.00
Insurance Premium Expenses 90,976.00 250,509.00
Local Transportation 1,227.00 8,890.00
Membership Fee 25,000.00 25,000.00
Medical Expenses 22,400.00 5,685.00
News paper Expenses 13,290.00 17,550.00
Office Expenses 131,200.00 211,184.00
Printing & Stationery 98,127.00 134,104.00
Refreshment Expenses 354,096.00 629,882.00
Repair and Maintenance 43,727.00 122,931.00
Security Expenses 46,500.00 49,500.00
Salary & Wages 7,633,255.00 7,578,455.00
Telephone Expenses 53,903.00 84,000.00
Share Collection commission - 190,000.00
Vehicle Running 678,896.00 787,852.00
Vehicle Tax 190,000.00 303,935.00
Water & Electricity Expenses 169,600.00 234,325.00

Total 11,662,618.00 13,229,989.00
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Schedule-12
Significant Accounting Policies & Notes to the Accounts

A Background of the Company
Siuri Nyadi Power Ltd. was registered at Office of Company Registrar , Kathmandu dated on 2071-
06-06 as Pvt Company. Registration Number of the Company is 125836/071/072. The Company is
also registered with Inland Revenue Department on 2071-12-11 by obtaining PAN number of
602409386. The main objective of the company is to construct Hydroelectricity Project and generate
revenue by electricity production. The company has obtained Electricity Generation License of Siuri
Nyadi Hydro Power Projet of 40.27 MW.

B Company is converted from Pvrivate company to public company on 2074/04/04

C Significant Accounting Policies

1 Accounting Conventions
The Financial Statements are prepared under the Histrocial Cost Convention on an Accural Concept
and are in accordance with Generally Accepted Accounting Principle and others applicable laws
prevalent in Nepal. The accounting policies are consistently applied by the company.

2 Use of estimates:
The preparation of Financial Statements in confirmity with generally accepted accounting principles
requires estimates and assumptions to be made that affect the reported amounts of revenue &
expenses during the reporting period.

3 Property, Plant & Equipment and Depreciation
i) Property, Plant & Equipment are stated at cost inclusive of all expenses incurred in commissioning/
putting them into use, less depreciation.

i) Depreciation on Property, Plant & Equipment has been charged on Written Down Value (WDV)
Method as per the rates prescribed in the Income Tax Act 2058.

4 Capital Work In Progress

1) All direct and indirect expenses realting to Siuri Nyadi Hydro Power Projet have been capitalized as
CWIP.

D Notes to the Accounts

1 Re-Grouping
Previous year's figures have been regrouped or rearranged wherever necessary.

2 Schedule 1 to 12 form the integral parts of the Balance Sheet and Income Statement.
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3TRNSTCIDT AR fdAuar

1. Name of the Project :  Super Nyadi Hydropower Project

2. Name of the River : Nyadi River

3. Project Location :  Marshyangdi Rural Municipality, Lamjung

4. Design Discharge : 6.8 m’/s

5. Net Head : 683.42m

6. Size of Weir : 20.6mx3m(LxH)

7. Settling Basin : 75mx9mx 6.68 m

8. Headrace Tunnel :  Inverted D Shaped,7400m long and 3 m x 3.2 m sized
9. Surge Shaft : Cylindrical Dome type, 5603 m high and 8 m dia.

10. | Pressure Shaft : 1080.23 m long with finished dia. of 1.5 to 1.7 m

11. | Powerhouse Cavern : Underground with size, 54.1 m x 18 m x 32.75 m

12. | Transformer cavern : Underground with size, 74.55 m x 15 m x 15.85 m

13. | Tailrace Tunnel :  Inverted D Shaped, 582.68m long and 3 m x 3.2 m sized
14. | Turbine : 2 Nos. vertical axis MultiJet Pelton Turbine

15. | Generator : 2 Nos. Vertical axis, Three phase, Synchronous

16. | Transmission Line : 11 km single circuit to connect Tarikuna Substation
17. | Total Energy : 235.76 G Wh

18. | Construction Period : 3.5 years
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